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B.Com. Semester — 1 (NEP-2020) Examination
January-2024
Business Economics-1 (Minor-1)

Time: 2:00 Hours Marks: 50
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.l Give the meaning of business economics and explain the scope of business economics. (20)

Que.1l Explain the types of business decisions. or

Que.2 What is supply? Explain the Law of supply. (10)

Que.2 Give the meaning of demand and explain the Igvljof demand in detail.

Que.3 Explain the types of price elasticity of demand with diagram. (10)

Que.3 Explain the factors affecting price elasticity of?:llgmand.

Que.4 Explain the law of Variable Proportions with the help of a Diagram. (10)

Que.4 State the types of production function. o

Que.5 Explain the concept of fixed cost and variable cost with examples and figures. (10)

OR
Que.5 Explain the interrelationship between cost and production rate in short run.
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